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FIDELITY FEDERAL SAVINGH ANBwIfOAN ASSOCIATION
o GREENVILLE, soUTH: BakoLina

MODIFICATION' & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA o Loan Account No,
COUNTY OF GREENVILLE .

WHEREAS Fidelity Federal Savings and Loan Assoclation of Greenville, South Carolina, herelnafter referred to 28 the ASSO-

. CIATION, Is the owner and holder of a promissory note dated March 14, 1963 , exceuted by William M.
Dendy, Jr. and Betty E. Dendy fn the original sum of § 9,125.00 bearing -
Lot 148 Pinefield -

interest at the rate of 5 3/4 — % and secur;:d by a first mortgase on the premises being known as
Drive, South Forest Estates, near Greenville, 5. C. . , which {s recorded in the RMC office for
Greenville County in Mortgage Bock 916 , page 152 title to which property is now belng transierred
to the undersigned OBLIGOR(S), who has (have) ngrecd to assume said mortgage foan and to pay the balance due thereon; and )
. WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged prcxyissslﬁo the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is incrensed from Te to n present
rate of ¢+, and ean be escalated as hereinaftef stated, )
NOW, THEREFORE, this ngreecment made and entered into this 28th day of August , 19 70 , by and between

the ASSOCIATION, g5 mortzagee, and L& W Enterprises, Inc. :
as assuming OBLIGOR, -

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATICON to thc- OBLIGOR, rcceipt of which is

hereby acknowledged, the undersigned parties agree as follows: 6,770.30 .
(1} That the loan balance at the time of this assumption is $.—2 J ; that the ASSOCIATION is presently increas-

Ing'thle interest rate on the balance to ¢%. That the OBLIGOR agrees to repay said obligation in monthly installments
of $—63- 60 each with payments to be applied first to intercst and then to remaining principal balance due from month to

month with the first monthly pnyment being due September 1 , 19 70 . .
(2) TH NDERSIGNED- agres te) hat- the-aforcsaid cato- of indorest-on-thisobligation-mag foanr tinredo time-in-the diserebion

= -

of- e 4B SGEIATI OGN~ bo- inercaned- to- Hie-maximaie #ate per arnum e itted 4o bacharged Jhyothe thene applicalle -Squth- Carolina

e Peosided r howove s that-in-no-srent-shadl-the maximum-rato- of interest-oxceod ~{= = = J 5= Mo arUTY O
she=hr atren e - The ++SSOCIATION - shall-send suritten aetise of any 480resse 4u dutesest rutes 4o Ll Jast Jaowa addmen of -the
OBEIROR 63 nml sroch- inercase- aball hecome-effoctive thirty- £20)-days ofter avritton-notics ds- maHel J& a-Losthee agroad Lhot-the
monthh- irstidintent pryments uny-bo. adjusied Jp preporien 4o- inorements Jn dnterest ratos “to~allone tho. abligndion -to-bo- setirad
efuliin-substantisl e the-same-time as swoubd have-ocaursed- wrek ta unyeoscalation in- interast-ratae. ’

(3} Shouid any installment payment become due for a period in excess of (15} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (57 ) of any such past due installment payment.

(4) Privilege is reserved by the obligor to make ndditional payments on the principal balance assumed providing that such pay-
ments, including obligatory principsl payments do not in any twelve (12) month period beginning on the anniversary, of the nssumption
exceed twenty por centum {2074) of the original prineipal balance nssumed. Further privilepe is reserved to pay in excess of twenty
pér centum (206%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such exeess amount computed at the then prevaillng rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without-any ndditional premium during any
thirty (30) doy notice period after the ASSOCIATION has given wrilten notice that the interest rate is to be escalated.

{5) That n)l terms and conditions as set out in the note and mortgage shall eontinue in full foree, except as modified cxpreasly by

this Agreement. . — . . )
{G) That this Agreement shall bind jointly and severally the successors and nssigns of the ASSOCIATION and OBLIGOR, his
28th day of August , 19 10 :

heirs, suceessors and assigns. :
IN WITNESS WHEREOF the partics hereto have sct their hands and seals this

In the nresence of: ' . .
. ) ~ C’ ))zlz ‘ - FIDELITY FEDERAL; SAVJNGS & LOAN ASSOCIATION
"/ ﬁ ;Zf: ,d : BY: tloryeys for elity Federa (SEAL)

&
‘Amgu (SEAL)

P & W ENTERPRISES, INC. ' (SEAL)

' WQFLML__(SEAL)
. Assuming OBLIGOR(S) Individually

as President

] CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
"In consideration of Fidelity cher:al Savinge and Loan Associntion’s consent to the assumption outlined above, and in further

-* consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hercby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby. : .
; i (SEAL)

In the presence of: =T T JPrTT )
M C. 2ale ' " Tfﬁ"z-w-‘.lf"]rin“!«b “F_" ~h T (sEaL)

s (P -- - -

y - (SEAL)

(SEAL)

- : _ Transferring OBLIGOR(S)

; H CAROLINA '
STATE OF SOUT ) . PROBATE
COUNTY OF GREENVILLE )

. Personnlly appeared before me the undersigned who mede oath that (8)he saw. the within named parties

sign, seal and deliver the foregoing Agrcement(s) and that {(s}he with the othor subsctbing witness witnessed the exccution thereof.

" SWORN to before me this

28th dzy7 AUﬁst— w10
o Iﬂblif’ South Caroling (SEAL) é :" -
ﬂgrtggamissign:;pﬁ-:s: Nwénm%er 19, 1970. - éo_- M

Agreement Recorded August 28, 1970 at 9:31 A. M., # 89'1.




